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Disclaimer

   This presentation includes only summary information and does not in any way purport to be comprehensive. None of the Company or any of its affiliates, 
directors, officers, advisors and employees accepts any obligation, liability, claim or remedy for any loss arising from any use of these presentation materials 
or their contents or otherwise arising in connection with these materials, whether or not arising from the negligence of the Company.
   This presentation may include market data and certain industry forecasts obtained from internal surveys, estimates, reports and studies, as well as external 
market research, publicly available information and industry publications. The Company, its affiliates, directors, officers, advisors and employees have not 
independently verified the accuracy, adequacy, reliability, completeness of any such market data and industry forecasts and make no representations or 
warranties in relation thereto.
   This presentation may include forward-looking statements, which are based on current beliefs, expectations and assumptions, including without limitation 
assumptions regarding present and future business strategies and the business environment in which the Company operates, and involve known and 
unknown risk, uncertainties and other factors, which may cause actual results, performances or achievements, or industry results or other events, to be 
materially different from those expressed or implied by such forward-looking statements. Forward-looking statements speak only as of the date of this 
presentation and the Company expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements that 
this presentation may contain to reflect any change in expectations or any change in events, conditions or circumstances on which these forward-looking 
statements are based. Forward looking statements are for illustrative purposes only. Recipients of this presentation are cautioned that forward-looking 
information and statements are not guarantees nor undertakings of future performances and are subject to various risks and uncertainties, many of which are 
difficult to predict and beyond the control of the Company.
   Neither this presentation nor any copy of it may be taken, transmitted into or distributed in the United States of America, Canada, Japan or in any other 
jurisdiction where applicable laws restrict the transmission or distribution of this presentation.
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Highlights

■ H1 21 revenues of €970m, +27% vs. H1 20, +30% like for like*

■ Q2 order intake on equipment of €858m vs. €180m in Q2 20

■ End of Q2 21 order book on equipment at €1788m vs. €555m in Q2 20

■ Recurring operating income at €85.0m (8.8%) vs. €30.1m (3.9%) in H1 20

■ Net income group part at €64.2m vs. €13.5m in H1 20

■ EBITDA at €110m** (11.3%) vs. €48m** (6.3%) in H1 20

■ A €15m surplus cash position over the debt***

 Data as a percentage in parentheses express a percentage of net sales
* at constant scope and  exchange rates
** EBITDA: Earnings before interest, taxes, depreciation, and amortization (on 6 months), restated from IFRS 16 impact
*** excluding IFRS 16

Rebound and performance
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2021 Half-Year 
review

■ Presentation of the new roadmap “New Horizons 2025” 

■ Announcement of an industrial investment plan of €80 million 

to refurbish and extend the production sites in Ancenis (44),

Candé (49) and Laillé (35)

■ Build the future: presentation of new ranges of construction equipment

in a digital event broadcast worldwide 

■ Effective closure of the production site in Waco, USA
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2021 Half-Year 
review

■ Manitou Group Attachments: new brand dedicated to attachments

■ Manitou Group Parts:  new brand for spare parts

■ India: vaccination support and medical aids during the COVID-19 peak  

■ First dedicated CSR investor event

■ On the way up: first edition of the new annual meeting dedicated to CSR
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1
H1 2021 Activity
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Q2 21 Activity

Faster-growing boxes than the group

S&S: Services & Solutions
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H1 21 Activity

Faster-growing boxes than the group

S&S: Services & Solutions
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Evolution 
vs. 2020
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Evolution 
vs. 2020

 * at constant scope and exchange rates
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Order intakes and order 
book on equipment (€m)

All-time record of new order intakes and order book 
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Product division

  ADVANTAGES

Rebound of the activity

Level of invoicing in a difficult context

New organisation of the division

New construction products

Financial performance
  DRAWBACKS

Supply chain tensions

Slower rate of ramp-up

Customer delivery times

Tensions on recruitment

High inflation in raw materials (effects of H2)

Acceleration and profitability multiplied by 4
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S&S division

  DRAWBACKS

Supply chain tensions

Purchasing inflation

  ADVANTAGES

Dynamic growth

Record half-year turnover

Growth in the various business lines

Ability to adapt to the context 

Financial performance

  

Historic level of growth and high financial performance
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2
Financial results
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Income statement
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Income statement 
by division
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Recurring operating profit evolution vs. 2020
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Balance
sheet
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Cash-Flow
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Investments
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Net debt
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3
Outlook 2021
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Outlook 2021

■ Sales trend:

Anticipation of 2021 revenue increase of around 20% compared to 2020

■ Profitability:

Outlook for an annual growth of the recurring operating income rate of 
around 130 basis points compared to 2020
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Appendix
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Appendix - Definition

On a comparable basis at constant scope and exchange rates:

■ Scope: there is no acquisition, no exit in 2020 and in 2021

■ Application of the exchange rates of the previous year on the aggregates of the current year

Gearing:

■ Ratio of net debt divided by the amount of shareholders' equity

Leverage:

■ Ratio determined by dividing the amount of net debt at the end of the period by rolling 12-month EBITDA. This 

measures the amount of the debt in number of years of EBITDA.

EBITDA restated from the IFRS 16 impact:

■ EBITDA calculated on the basis of IFRS standards applicable, excepted IFRS 16

Net debt and Gearing excluding IFRS 16:

■ Debt calculated on the basis of IFRS standards applicable, excepted IFRS 16
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Thank you for your 
attention


