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I Disclaimer

This presentation includes only summary information and does not in any way purport to be comprehensive. None of the Company or any of its affiliates,
directors, officers, advisors and employees accepts any obligation, liability, claim or remedy for any loss arising from any use of these presentation materials
or their contents or otherwise arising in connection with these materials, whether or not arising from the negligence of the Company.

This presentation may include market data and certain industry forecasts obtained from internal surveys, estimates, reports and studies, as well as external
market research, publicly available information and industry publications. The Company, its affiliates, directors, officers, advisors and employees have not
independently verified the accuracy, adequacy, reliability, completeness of any such market data and industry forecasts and make no representations or
warranties in relation thereto.

This presentation may include forward-looking statements, which are based on current beliefs, expectations and assumptions, including without limitation
assumptions regarding present and future business strategies and the business environment in which the Company operates, and involve known and
unknown risk, uncertainties and other factors, which may cause actual results, performances or achievements, or industry results or other events, to be
materially different from those expressed or implied by such forward-looking statements. Forward-looking statements speak only as of the date of this
presentation and the Company expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements that
this presentation may contain to reflect any change in expectations or any change in events, conditions or circumstances on which these forward-looking
statements are based. Forward looking statements are for illustrative purposes only. Recipients of this presentation are cautioned that forward-looking
information and statements are not guarantees nor undertakings of future performances and are subject to various risks and uncertainties, many of which are
difficult to predict and beyond the control of the Company.

Neither this presentation nor any copy of it may be taken, transmitted into or distributed in the United States of America, Canada, Japan or in any other
jurisdiction where applicable laws restrict the transmission or distribution of this presentation.
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Highlights

H1 21 revenues of €970m, +27% vs. H1 20, +30% like for like”

Q2 order intake on equipment of €858m vs. €180m in Q2 20

End of Q2 21 order book on equipment at €1788m vs. €555m in Q2 20
Recurring operating income at €85.0m (8.8%) vs. €30.1m (3.9%) in H1 20
Net income group part at €64.2m vs. €13.5m in H1 20

EBITDA at €110m™ (11.3%) vs. €48m™ (6.3%) in H1 20

* %k %k

A €15m surplus cash position over the debt

Data as a percentage in parentheses express a percentage of net sales

* at constant scope and exchange rates

** EBITDA: Earnings before interest, taxes, depreciation, and amortization (on 6 months), restated from IFRS 16 impact
*** excluding IFRS 16

Rebound and performance
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2021 Half-Year

review

Presentation of the new roadmap “New Horizons 2025” new harizans 2025
Announcement of an industrial investment plan of €80 million T ’“L
to refurbish and extend the production sites in Ancenis (44), MA""W

Candé (49) and Laillé (35) GROVF

Build the future: presentation of new ranges of construction equipment

in a digital event broadcast worldwide

Effective closure of the production site in Waco, USA
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Y 2021 Half-Year
review

m Manitou Group Attachments: new brand dedicated to attachments

m Manitou Group Parts: new brand for spare parts

m India: vaccination support and medical aids during the COVID-19 peak
m First dedicated CSR investor event

m On the way up: first edition of the new annual meeting dedicated to CSR
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Y Q2 21 Activity

Q2 2020 Revenue Q2 2021 Revenue
South North , £€m South North _
Eur fur Americas | APAM Tot. Eur. Eur. Americas | APAM Tot.
% tot.
97 97 55 23 273 Product | 135 168 73 29 414
29% 29% 16% 7% 80% | Division 27% 34% 15% 8% 83%
25 24 13 7 68 S&S 29 29 15 11 84
7% 7% 4% 2% 20% | Division 6% 6% 3% 2% 17%
122 121 68 29 341 164 197 88 50 498
36% 35% 20% 9% 100% 4oL 33% 40% 18% 10% 100%

S&S: Services & Solutions
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Y H1 21 Activity

H1 2020 Revenue H1 2021 Revenue
South North , £€m South North ,
Americas | APAM Tot. Americas | APAM Tot.
Eur. Eur. % tot Eur. Eur.

224 222 121 52 620 Product | 254 SEi 146 7 803
29% 29% 16% 7% 81%| Division 26% 34% 15% 7% 83%

50 50 26 15 142 S&S 59 59 28 20 167
7% 7% 3% 2% 19%| Division 6% 6% 3% 2% 17%

274 282 148 68 762 . 313 390 175 91 970

ot.

36% 36% 19% 9% 100% 32% 40% 18% 9% 100%

S&S: Services & Solutions
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I Evolution

vs. 2020

Rev. in £€m

South

North

_ Americas APAM Total
in% | Europe Europe
Product [4+30 +109 +25 +19 +183
Division +13% +49% +21% +36% +30%
S&S +9 +9 +2 +5 +25
Division +18% +17% +8% +32% +18%
Total +39 +118 +27 +24 +208
+14% +43% +19% +35% +27%
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I Evolution

vs. 2020

Rev. intm Evolution at
% vs. Reuv. 2020.06 Exchange rate|Scope change constant 2021.06
N-1 scope *
Product 620 -15 0 198 803
Division -2% 0% 32% 30%
S&S 142 -3 0 28 167
Division -2% 0% 19% 18%
Total 762 -18 0 226 970
-2% 0% 30% 27%

* at constant scope and exchange rates
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I} Order intakes and order
book on equipment (€m)

1788

870 830 825

709
643 595 648
555

526 526 544

461 506

T117 T217 1317 T417 T118 T218 1318 T418 T119 T219 1319 T419 T120 T2 20 1320 T4 20 T121 T221

= Order Intakes ——Orderbook

All-time record of new order intakes and order book
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I Product division

£€m H1 20 H1 21
Sales 620 803
n/n-1 -38,4% 29,5%
I ADVANTAGES
Rebound of the activity ROP 13 67
. . % Net Sales 2,1% 8,4%
Level of invoicing in a difficult context

New organisation of the division
New construction products

DRAWBACKS
Supply chain tensions
Slower rate of ramp-up

Financial performance I

Customer delivery times

Tensions on recruitment

High inflation in raw materials (effects of H2)

Acceleration and profitability multiplied by 4
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I S&S division

£€m H1 20 H1 21

Sales 142 167

I ADVANTAGES n/n-1 -8,4% 17,6%
Dynamic growth ROP 17 18

Record half-year turnover % Net Sales 12,0% 10,5%

Growth in the various business lines
Ability to adapt to the context
Financial performance

I DRAWBACKS
Supply chain tensions

Purchasing inflation

Historic level of growth and high financial performance
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I Financial results




¥ ncome statement

€m H1 2020 H12021
Net sales 762 970
Gross Profit 110 177

% Net sales 14,5% 18,3%
Research & Dev. 13 14
Sales, Mkt., Services, Admin & Others 68 79
Recurring operating profit 30 85

% Net sales 3,9% 8,8%
Non recurring gains or losses 3 2
Operating profit 27 87

% Net sales 3,5% 8,9%
Share of profit of associates 1 1
Operating profit after net result of associates 28 88
Financial result 6 2
Income tax 9 21
Net income attributable to the Parent Company 13 64

% Net sales 1,8% 6,6%
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¥ ncome statement
by division

2020.06 2021.06

€m PRODUCT S&S PRODUCT S&S
Net sales 619,7 1419 @ 7616 802,8 1669 | 969,6.
Gross Profit 68,2 42,1 110,3 130,3 46,9 177,2§
% Net sales 11,0% 29,6% 14,5% 16,2% 28,1% 18,3%
Recurring operating profit 13,0 A 30,1 67,4 17,6 85,02
% Net sales 2,1% 12,0% 3,9% 8,4% 10,5% 8,8%
Non recurring gains or losses -3,1 -0,1 -3,2: 1,6 0.2 18
Operating profit 9,9 16,9 26,9 69,0 10747 86,8E
% Net sales 1,6% 11,9% | 3,5% | 8,6% 10,6% |  89%!
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J Recurring operating profit evolution vs. 2020

+€10,0m
i +0,8%
t5 9% — +€85,0m
6 8,8%
-€5,6m -€1,2m "
-€1,0 ’ g
A ,ﬂr}n -0,5% 0.1% €6,3m -€5,7m -€0,8m
U, L7 U, 07 ; I:_::. :‘J 43 ' -&U
+€30,1m
3 ,(_')L/"il
ROPH1 Volume/Mix  FXimpact Price Fixes prod. R&D Sales, Admin Other ROPH1
2020 Management Costs Marketing 2021
& Service
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¥ Balance

sheet

€m 2020.12 2021.06 Var Var %
Non current assets (exc.Sales Financing) 315 315 0 0%
Right of use 16 20 4  28%
Inventories 451 466 15 3%
Trade receivables 300 352 52 17%
Finance contracts receivables 10 8 -2 -17%
Other current receivables Y 59 2 3%
Cash, cash equivalents & current financial assets 123 191 69 56%
Non current assets and disposal groups held for sale 0,0 0,0 0,0
TOTAL ASSETS 1271 1411 140 11%
Total equity 666 115 50 7%
Financial liabilities 162 i s 14 9%
Financial liabilities IFRS 16 17 22 5 27%
Provisions 68 65 -2 -3%
Trade payables 216 271 55 25%
Other non current payables 5 8 3 62%
Other current payables 13 153 16 12%
TOTAL EQUITY AND LIABILITIES 1271 1411 140 11%
Working capital in €m 455 453 -2 0%
% Net sales 29% 23%
Ratio in days of sales
Inventories 102 86 -16 -16%
Receivables (excl. Sales Financing) 68 65 -3 -4%
Payables -49 -50 -1 2%
Working Capital in days 103 84 -19 -19%
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¥ Cash-Flow

June 20 June 21

Cash Flow from operating activities 49 93
Operating cash-flows 47 112

Tax paid -10 -11
Change in WCR 16 2

o/w inventories 45 -8

o/w trade receivables 57 -50

o/w finance contracts receivables (net) 0 2

o/w trade payables -75 54

o/w other operating receivables & liabilities -12 5
Capitalised rental fleet -4 -10

Cash Flow from investing activities -28 -10
o/w assets (excl. rental fleet) -25 -19

o/w investments in subsidiaries 0 0

o/w sales of assets 0 10

o/w sales of investments in subsidiaries 0 (0]

o/w assets payables -3 -1

o/w other 0 0

Cash Flow from financing activities 85 -22
o/w financial liabilities 88 3

o/w dividend payment 0 =23

o/w purchase of treasury shares 0 0

o/w other -3 -3
Change in Cash & Cash equivalents 106 60
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- Investments

€m 2020.06 2021.06

R&D 7,1 8,4 29.3

ERP/IT 1,6 0,3

Other Intangibles 0,7 1,6 —

: 9,4 4,4
Intangibles 9,4 10,3 2020.06 g
Buildin 11,3 2,0

e 29,0
Industrial equipment 3,6 5,4
Other Tangibles 0,7 1,1 -
Tangibles excl. Rental fleet 15,5 8,5 2021.06 10,3 10,2
Rental fleet 4,4 10,2
Total 29'3 29'0 W intangibles ® Tangbles excl. Rental fleet M Rentalfleet
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Y Net debt

€m Dec 20 June 21
Cash & current financial assets 123 191
Bank loans (Club deal) 13 13
Bonds & other 129 129
Facilities (Overdrafts) 1 7
Finance leases 1 0
Derivatives 4 5
Others 14 22
Total financial liabilities 162 177
Net Debt (excluding IFRS 16) 40 -15
Lease liabilities IFRS 16 17 22
Net Debt 57 7
Gearing excl. IFRS 16 6% -2%
Leverage excl. IFRS 16 0,3 -0,1
EBITDA excl. IFRS 16 120 182
Gearing incl. IFRS 16 9% 1%
Leverage incl. IFRS 16 0,4 0,0
EBITDA incl. IFRS 16 127 188
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J outlook 2021




¥ Outlook 2021

m Sales trend:

Anticipation of 2021 revenue increase of around 20% compared to 2020
m Profitability:

Outlook for an annual growth of the recurring operating income rate of
around 130 basis points compared to 2020
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I Appendix




I Appendix - Definition

On a comparable basis at constant scope and exchange rates:
m Scope: there is no acquisition, no exit in 2020 and in 2021
m Application of the exchange rates of the previous year on the aggregates of the current year

Gearing:
m Ratio of net debt divided by the amount of shareholders' equity

Leverage:

m Ratio determined by dividing the amount of net debt at the end of the period by rolling 12-month EBITDA. This
measures the amount of the debt in number of years of EBITDA.

EBITDA restated from the IFRS 16 impact:
m EBITDA calculated on the basis of IFRS standards applicable, excepted IFRS 16

Net debt and Gearing excluding IFRS 16:
m Debt calculated on the basis of IFRS standards applicable, excepted IFRS 16
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Thank you for your
attention




