Q3 2019 Revenues
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Y Disclaimer

This presentation includes only summary information and does not in any way purport to be comprehensive. None of the Company or any of its affiliates,
directors, officers, advisors and employees accepts any obligation, liability, claim or remedy for any loss arising from any use of these presentation materials
or their contents or otherwise arising in connection with these materials, whether or not arising from the negligence of the Company.

This presentation may include market data and certain industry forecasts obtained from internal surveys, estimates, reports and studies, as well as external
market research, publicly available information and industry publications. The Company, its affiliates, directors, officers, advisors and employees have not
independently verified the accuracy, adequacy, reliability, completeness of any such market data and industry forecasts and make no representations or
warranties in relation thereto.

This presentation may include forward-looking statements, which are based on current beliefs, expectations and assumptions, including without limitation
assumptions regarding present and future business strategies and the business environment in which the Company operates, and involve known and
unknown risk, uncertainties and other factors, which may cause actual results, performances or achievements, or industry results or other events, to be
materially different from those expressed or implied by such forward-looking statements. Forward-looking statements speak only as of the date of this
presentation and the Company expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements that
this presentation may contain to reflect any change in expectations or any change in events, conditions or circumstances on which these forward-looking
statements are based. Forward looking statements are for illustrative purposes only. Recipients of this presentation are cautioned that forward-looking
information and statements are not guarantees nor undertakings of future performances and are subject to various risks and uncertainties, many of which are
difficult to predict and beyond the control of the Company.

Neither this presentation nor any copy of it may be taken, transmitted into or distributed in the United States of America, Canada, Japan or in any other
jurisdiction where applicable laws restrict the transmission or distribution of this presentation.
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I Q32019

review...

B Gehl RT105 skid-steer loader rewarded in the United States with the 2019
"Contractors top 50 new products" award

m First stone of the new aerial platform site in Candé

m 2019 Movicarga award for the MLT 420-60H in the category
"Best telehandler”

B Launch of a Manitou podcast on CSR

B “Sommet d’Or” award at Sommet de I'Elevage for the Ecostop system

m Opening of a new Manitou training centre in Ancenis

m Restart of the Madison site stopped for 6 weeks following floods
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I Highlights

Q3 19 revenues of €436m, +4% vs. Q3 18

Cumulative 9-month sales of €1,599m, +18% vs. Q3 18, +16% like for like*
Q3 order intake on equipment of €244m vs. €346m in Q3 18

End of Q3 19 order book on equipment at €526m vs. €825m in Q3 18
Climate incident at Madison plant being resolved

* at constant exchange rates
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I Q3 19 Revenue

Matrix

Q3 2018 Revenue Q3 2019 Revenue
S0ah North Americas APAM Tot. <
Eur. Eur. 9% tot.
91 143 20 22 2Lk
MHA
22% 34% 5% 5% 66%
4 12 46 13 74
CEP
1% 3% 11% 3% 18%
23 22 13 10 68
S&S
5% 5% 3% 2% 16%
117 177 79 45 419
Tot.
28% 42% 19% 11% 100%

MHA : Material Handling & Access
CEP : Compact Equipment Products

Faster-growing boxes (vs.avg) shown in green

S&S : Services & Solutions

MANITOU 5

Q3 2019 revenues | October 17, 2019 = Public GROUP



¥ O months revenue matrix

9 months 2018 Revenue 9 months 2019 Revenue
Sguth Neicth Americas APAM Tot. < aguth Americas Tok
Eur. Eur. % tot Eur.
334 448 67 81 930
MHA
25% 33% 5% 6% 68%
12 33 144 36 226
CEP
1% 2% 11% 3% 17%
71 67 37 30 204
S&S
5% 5% 3% 2% 15%
418 547 248 147 1360 T
ot.
31% 40% 18% 11% 100%

MHA : Material Handling & Access
CEP : Compact Equipment Products

Faster-growing boxes (vs.avg) shown in green

S&S : Services & Solutions
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I Order intake and order
book on equipment

MHA & CEP - £m
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I Evolution

vs. 2018

in €m South North ,
Americas APAM Total
in % | Europe Europe
MHA +91 +71 +27 2 B - 5 e P
+27% +16% +40% +6% +21%
CEP +5 +1 +24 -7 +22
+37% +3% +16% -20% +10%
S&S +12 +7 +4 +1 +25
+17% +11% +12% +3% +12%
Total +107 179 +54 -2 1239
+26% +14% +22% -1% +18%
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I Evolution
vs. 2018

Rev.in €m Evolution at
Exchange
% vs. Rev. 2018.09 constant 2019.09
rate i
N-1 SCOpe

MHA 930 3 189 1122

0% 20% 21%
CEP 226 11 11 248

5% 5% 10%
S&S 204 2 23 229

1% 11% 12%
Total 1360 15 223 1599

1% 16% 18%

* at constant exchange rates : definition in appendix
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I MHA operational review

9-month revenue growth +21%

Decrease in Q3 order intake (-36% vs. N-1) and in the order book (-38% vs. N-1)
Strong competition

Inventory level increase

Decline in production rates

Reduction of temporary workers

Acceleration of purchasing and resourcing productivity activities

Intense R&D activity on the changeover to Euro 5

Slowdown in activity
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I CEP operational review

9-month revenue growth +10% vs. N-1

Q3 order intake +17% vs. N-1 and order book -20% vs. N-1
Low activity of rental companies

Dollar pressure on US exports

Climate incident on Madison site (6-week impact) being solved

Pressure on business and profitability
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Y S&S operational review

9-month revenue growth +12% vs. N-1

High level of service

Development of financing solutions

Growth in service and second-hand activities
Launching of the new Ancenis Training Center

Expansion, diversification and performance
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Il Outlook 2019

m Salestrend:

Anticipation of 2019 revenue growth of around 10% compared to 2018
m Profitability :

Anticipation, for the 2019 financial year, of a lower increase in current
operating income of 10 to 30 basis points, from 7.0% to 7.2%
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I Appendix - Definition

On a comparable basis: at constant exchange rates:

m Application of the exchange rates of the previous year on the aggregates of
the current year
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Thank you for your
attention




