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Disclaimer

   This presentation includes only summary information and does not in any way purport to be comprehensive. None of the Company or any of its affiliates, 
directors, officers, advisors and employees accepts any obligation, liability, claim or remedy for any loss arising from any use of these presentation materials 
or their contents or otherwise arising in connection with these materials, whether or not arising from the negligence of the Company.
   This presentation may include market data and certain industry forecasts obtained from internal surveys, estimates, reports and studies, as well as external 
market research, publicly available information and industry publications. The Company, its affiliates, directors, officers, advisors and employees have not 
independently verified the accuracy, adequacy, reliability, completeness of any such market data and industry forecasts and make no representations or 
warranties in relation thereto.
   This presentation may include forward-looking statements, which are based on current beliefs, expectations and assumptions, including without limitation 
assumptions regarding present and future business strategies and the business environment in which the Company operates, and involve known and 
unknown risk, uncertainties and other factors, which may cause actual results, performances or achievements, or industry results or other events, to be 
materially different from those expressed or implied by such forward-looking statements. Forward-looking statements speak only as of the date of this 
presentation and the Company expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements that 
this presentation may contain to reflect any change in expectations or any change in events, conditions or circumstances on which these forward-looking 
statements are based. Forward looking statements are for illustrative purposes only. Recipients of this presentation are cautioned that forward-looking 
information and statements are not guarantees nor undertakings of future performances and are subject to various risks and uncertainties, many of which are 
difficult to predict and beyond the control of the Company.
   Neither this presentation nor any copy of it may be taken, transmitted into or distributed in the United States of America, Canada, Japan or in any other 
jurisdiction where applicable laws restrict the transmission or distribution of this presentation.
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2019 Half-Year 
review...

February Sima fair : focus on connected products

March Manitou Group support for the NEOLINE sea transport project

April Bauma fair : ATJ 200 E aerial platform presentation, 1st label OXYGEN machine dedicated to
 alternative power 

May Stronger Together : Launch of construction solutions for emerging markets

June  Announcement of the introduction of a new €105 million bond issue

Inauguration of the Manitou Group's new premises in Spain
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Highlights

■ H1 19 revenues of €1.163m, +24% vs. H1 18, +22% like for like*

■ Q2 order intake on equipment of €286m vs. €371m in Q2 18

■ End of Q2 19 order book on equipment at €643m vs. €830m in Q2 18

■ Recurring operating income at €90m (7.7%) vs. €63m (6.7%) in H1 18

■ EBITDA** at €107m*** (9.2%) vs. €80m in H1 18

■ Net income group part at €60m vs. €41m in H1 18

■ Net debt*** at €185m and Gearing at 30%

 Data as a percentage in parentheses express a percentage of net sales
* at constant exchange rates
** EBITDA : Earnings before interest, taxes, depreciation, and amortization (on 6 months), restated from IFRS 16 impact
*** Net debt and Gearing excluding IFRS 16

Historical performance and lower outlook
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1
H1 2019 Activity
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H1 19 Revenue 
Matrix

Faster-growing boxes (vs.avg) shown in greenMHA : Material Handling & Access

CEP : Compact Equipment Products

S&S : Services & Solutions
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Q2 19 Revenue 
Matrix

Faster-growing boxes (vs.avg) shown in greenMHA : Material Handling & Access

CEP : Compact Equipment Products

S&S : Services & Solutions
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Evolution 
vs. 2018
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Evolution 
vs. 2018

* at constant exchange rates : definition in appendix
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Order intake and order 
book on equipment
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MHA review

ADVANTAGES

Overall growth in activity

Production level

Business with rental companies in H1

A significant improvement in financial performance

DRAWBACKS

 Withdrawal on certain markets 

 General slowdown in order intake

 Lower production volumes expected in H2

Historical performance and slowdown in H2
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CEP review

ADVANTAGES

Revenue growth

Business with rental companies in H1

DRAWBACKS

 Decrease in order intake and order book

 Adjustment of production rates

 USD pressure on US exports

 Financial performance

Growth in turnover, downturn outlook



2019 Half year results I July 30 2019 Public 13

S&S review

DRAWBACKS

Base effect of services vs. parts

ADVANTAGES

Revenue growth 

Development of services

Deployment of connected tools

Financial performance

  

Growth and performance
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2
Financial results
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Income statement



2019 Half year results I July 30 2019 Public 1616

Income statement by division
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Current operating profit evolution vs. 2018
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Balance
sheet
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Cash-Flow
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Investments
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Net debt
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3
Outlook
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Outlook 2019

■ Sales trend :

Anticipation of 2019 revenue growth of around 10% compared to 2018

■ Profitability :

Expected improvement in recurring operating income of around 40 basis 
points, or around 7.3% of revenue
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Appendix
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IFRS 16 application 
impacts in millions of €

2019 published 
figures including 

IFRS 16

IFRS 16 Impact 2019 figures 
excluding IFRS 16

Income Statement

Operating 
Income

89,1 - 0,5 88,6

Of which EBITDA 110,4 - 3,3 107,1

Of which 
amortization

- 21,6 + 2,8 - 18,8

Net Financial 
Expenses

- 2,6 + 0,6 - 2,0

Consolidated Balance Sheet

Right of Use 14,4 - 14,4 0

Net Debt 201,4 - 16,1 185,4

Gearing 32,1 % 29,7 %

IFRS 16, applied from January 1, 2019, is the new 
standard for lease accounting. 

The group recognizes a "right of use" and a rental 
liability at the start date of the lease, respectively 
booked in the asset and liability sides of its balance 
sheet.

The group has applied the simplified retrospective 
method with the calculation of the right of use from the 
outset for contracts ongoing on January 1, 2019. 
Therefore, previous year’s figures are not displayed with 
restated values.

The main quantitative and qualitative impacts resulting 
from the application of this standard are detailed here:
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Appendix - Definition

On a comparable basis at constant exchange rates:

■ Application of the exchange rates of the previous year on the aggregates of the current year

Gearing

■ Ratio of net debt divided by the amount of shareholders' equity.

Leverage

■ Ratio determined by dividing the amount of net debt at the end of the period by rolling 12-month EBITDA. This 

measures the amount of the debt in number of years of EBITDA.

EBITDA restated from the IFRS 16 impact:

■ EBITDA calculated on the basis of IFRS standards applicable in 2018, i.e. before the application of IFRS 16 (from

1 January 2019)

Net debt and Gearing excluding IFRS 16:

■ Debt calculated on the basis of IFRS standards applicable in 2018, i.e. before the application of IFRS 16 (from 1 January 

2019)
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Thank you for your 
attention


