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Disclaimer

  This presentation includes only summary information and does not in any way purport to be comprehensive. None of the 
Company or any of its affiliates, directors, officers, advisors and employees accepts any obligation, liability, claim or 
remedy for any loss arising from any use of these presentation materials or their contents or otherwise arising in 
connection with these materials, whether or not arising from the negligence of the Company.
  This presentation may include market data and certain industry forecasts obtained from internal surveys, estimates, 
reports and studies, as well as external market research, publicly available information and industry publications. The 
Company, its affiliates, directors, officers, advisors and employees have not independently verified the accuracy, 
adequacy, reliability, completeness of any such market data and industry forecasts and make no representations or 
warranties in relation thereto.
  This presentation may include forward-looking statements, which are based on current beliefs, expectations and 
assumptions, including without limitation assumptions regarding present and future business strategies and the business 
environment in which the Company operates, and involve known and unknown risk, uncertainties and other factors, 
which may cause actual results, performances or achievements, or industry results or other events, to be materially 
different from those expressed or implied by such forward-looking statements. Forward-looking statements speak only as 
of the date of this presentation and the Company expressly disclaims any obligation or undertaking to release any update 
or revisions to any forward-looking statements that this presentation may contain to reflect any change in expectations or 
any change in events, conditions or circumstances on which these forward-looking statements are based. Forward 
looking statements are for illustrative purposes only. Recipients of this presentation are cautioned that forward-looking 
information and statements are not guarantees nor undertakings of future performances and are subject to various risks 
and uncertainties, many of which are difficult to predict and beyond the control of the Company.
  Neither this presentation nor any copy of it may be taken, transmitted into or distributed in the United States of America, 
Canada, Japan or in any other jurisdiction where applicable laws restrict the transmission or distribution of this 
presentation.
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• Q3’18 revenues of €419m*, +18% vs. Q3’17, + 19% like for like**

• Cumulative 9-month sales of €1,360m, +17% vs. Q3’17, +19% like 

for like

• Q3’18 order intake on equipment of €346m vs. €311m in Q3’17

• End of Q3’18 order book on equipment at €825m vs. €526m in 

Q3’17

Highlights

* IFRS 15 standard applied prospectively, as from January 1st, 2018
** at constant scope, accounting standard and exchange rates : definition in appendix

A still very strong activity
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Key events
• Presentation of the first electric telehandler in the

world in partnership with Deutz

• Trade fairs : Electra mining, Space...

       

                                   

• Elevation Days, the group's annual meeting 

on sustainable development

• MLT 625 Euro 5 stage V launches ongoing
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Q3’18 activity

1
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Q3 Revenue Matrix 

Faster-growing boxes (vs. avg) shown in green

MHA: Material Handling & Access

CEP: Compact Equipment Products

S&S: Services & Solutions
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9 months Revenue Matrix 

MHA: Material Handling & Access

CEP: Compact Equipment Products

S&S: Services & Solutions Faster-growing boxes (vs. avg) shown in green
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Evolution vs. 2017

 Overall growth
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Evolution vs. 2017

 Very high growth rates
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Q1 order intakes & order book on equipment

Continued growth, still important order book
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MHA operational review 

• Sustained revenue growth

• Strong order intake in all segments

• Good activity with rental companies

• Presentation of the world's first electric telehandler

• Acceleration of production capacity

• Supplier tensions under control

Very strong market and activity
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CEP operational review 

• Very strong growth, particularly in the USA

• Very good performance by rental companies

• High production level

• High tension on the workforce in the USA

• Rising raw materials prices

• Rising dollar squeezes US export margins

• Limited impact of changes in customs duties

• Major efforts to support acceleration and structuring 

Strong growth and operational pressure
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S&S operational review 

• Sustained growth in activity

• Service development ongoing

• IT global deployment of tool

• Accelerating in digitalization

• Initiatives to better serve Key accounts in non addressed 

markets

• Good performance of LiftRite recent acquisition

Regular growth in all activities
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Outlook

2
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2018 Outlook

Revenue :

Outlook for 2018 revenue growth of more than 15% compared to 

2017

Current operating income :

Outlook for the recurring operating income rate to increase by 

around 80 basis points compared to 2017
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Appendix



Q3’18 Revenues |October 18, 2018 17

Appendix - Definition

On a comparable basis: at constant scope, accounting 
standard and exchange rates:

● Scope : for 2017 acquisitions (Manitou Equipment India in May 
2017 and LiftRite at the end of July 2017), subtraction of their 
contribution, from January 1st of the current year, to the 
anniversary month of their acquisition. There is no acquisition nor 
exit in 2018.

● Accounting standard : application of IAS 18 on the aggregates of 
the current year

● application of the exchange rate of the previous year on the 
aggregates of the current year
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Thank you 
for your 
attention


